WaveStone Capital Absolute Return Fund
Unit Price

2012 1.0982 1.0920 1.0384 1.0621 1.0316 1.0402 1.0769 1.0997 1.1266 1.1337 1.0709 1.0164
2013 1.0407 1.0757 1.1062 1.1356 1.1623 1.1987 1.2410 1.3016 1.2998 1.3482 1.3463 1.2973
2014 1.3345 1.3651 1.4043 1.4450 1.4489 1.4629 1.4368 1.4991 1.5090 1.5169 1.5267 1.4019
2015 1.4168 1.4316 1.4047 1.4406 1.4388 1.4695 1.4992 1.5663 1.5729 1.5682 1.5909 1.3562
2016 1.3945 1.3500 1.3458 1.4006 1.4307 1.4429 1.3869 1.3431 1.3643 1.3699 1.4359 1.2723
2017 1.3210 1.3088 1.3338 1.3041 1.3229 1.3331 1.3282 1.3621 1.3973 1.4213 1.3959 1.2951
2018 1.2892 1.2907 1.3003 1.3517 1.3591 1.3882 1.3858 1.4062 1.3831 1.4189 1.4510 1.4236
2019 1.4282 1.4551 1.4432 1.3714 1.3525 1.3622 1.3962 1.4790 1.4732 1.5009 1.5060 1.3630
2020 1.3984 1.3923 1.4119 1.4166 1.4573 1.4380 1.4892 1.4010 1.1571 1.2346 1.2748 1.2114
2021 1.2132 1.2387 1.2266 1.2442 1.3486 1.3626 1.3630 1.3901 1.4118 1.4549 1.4969 1.5150

20222 1.5535 1.5788 1.5230 1.5199 = = = = = = = =

1Unit price is ex distribution.
Unit price is calculated as of the last day of the month and is quoted after performance and all other fees have been taken out.

2Monthly unit prices from FY22 are exclusive of franking credits in the period, prior to this the unit price was inclusive of franking credits.
The inception date was 05 September 2006.




Annual distribution components

Cash distribution Franking credits

Jun-11
Jun-12
Jun-13
Jun-14
Jun-15
Jun-16
Jun-17
Jun-18
Jun-19
Jun-20
Jun-21

6.51 cents
4.40 cents
1.56 cents
8.22 cents
18.50 cents
10.38 cents
8.28 cents
4.65 cents
13.51 cents
6.49 cents
0.00 cents

3.19 cents
1.73 cents
1.68 cents
1.64 cents
2.04 cents
1.87 cents
1.82 cents
2.00 cents
5.50 cents
1.83 cents
0.00 cents

9.70 cents
6.13 cents
3.24 cents
9.86 cents
20.54 cents
12.25 cents
10.10 cents
6.65 cents
19.01 cents
8.32 cents
0.00 cents

This material has been prepared by WaveStone Capital Pty Limited (ABN 80 120 179 419 AFSL 331 644) WaveStone Capital, the investment manager of the WaveStone Capital Absolute Return Fund. Fidante Partners
Limited ABN 94 002 835 592 AFSL 234 668 (Fidante Partners) is a member of the Challenger Limited group of companies (Challenger Group) and is the responsible entity of the Fund. Other than information which is
identified as sourced from Fidante Partners in relation to the Fund, Fidante Partners is not responsible for the information in this material, including any statements of opinion. It is general information only and is not intended to
provide you with financial advice or take into account your objectives, financial situation or needs. You should consider, with a financial adviser, whether the information is suitable to your circumstances. The Fund's Target
Market Determination and Product Disclosure Statement (PDS) available at www.fidante.com should be considered before making a decision about whether to buy or hold units in the Fund. To the extent permitted by law, no
liability is accepted for any loss or damage as a result of any reliance on this information. Past performance is not a reliable indicator of future performance. WaveStone and Fidante Partners have entered into arrangements in
connection with the distribution and administration of financial products to which this material relates. In connection with those arrangements, WaveStone and Fidante Partners may receive remuneration or other benefits in
respect of financial services provided by the parties. Fidante Partners is not an authorised deposit-taking institution (ADI) for the purpose of the Banking Act 1959 (Cth), and its obligations do not represent deposits or liabilities
of an ADI in the Challenger Group (Challenger ADI) and no Challenger ADI provides a guarantee or otherwise provides assurance in respect of the obligations of Fidante Partners. Investments in the Fund are subject to
investment risk, including possible delays in repayment and loss of income or principal invested. Accordingly, the performance, the repayment of capital or any particular rate of return on your investments are not guaranteed
by any member of the Challenger Group.
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WaveStone Capital Pty Limited

Suite 5, Level 27, Governor Macquarie Tower

1 Farrer Place, Sydney NSW 2000

Phone +61 2 9993 9162 . enquiries@wavestonecapital.com
www.wavestonecapital.com . ABN 80 120 179 419 . AFSL 331 644



